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We are delivering on the green agenda and our strategic focus is on ambitious growth in green topics
Finance in Motion – A Leading Impact Asset Manager

Leader in emerging market impact funds currently managing close to €3.1 billion in assets across nine funds, all article 9 SFDR 
compliant. FiM has over a decade of experience in origination and generation of new impact assets across all asset classes and 
geographies, including successfully launching, managing and funding private equity funds (SANAD ESF I & ESF II, Arbaro)

Leading Impact
Practice

Track Record in 
Creating Impact 

Assets

Proven track-record in setting-up structured funds across multiple asset classes, geographies and environmental themes since 
the founding of the company in 2009

• 930+ impact investments totalling over €7bn in 40+ countries
with €1bn transactions originated annually
• Strong ability to attract capital due to extraordinarily low realized losses

Focus on Impact 
Management

and Measurement

• 1,100+ MW renewable energy project investments
• 950+ MW solar PV and onshore wind project investments in 

Balkans, Turkey, MENA and Caucasus

Impact management in alignment with international standards providing quantifiable impact results

Full Service 
AIFM

A bench of seasoned product teams offers all relevant services in-house and have deep origination experience to source 
investments via multiple channels. Licensed AIFM supervised by the German regulator (BaFin) with a strong footprint in 
Luxembourg. The company is majority-owned by its management and staff. Company is fully gender balanced, including senior 
management

Confidential2
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We specialize in green and social 
impact in emerging markets, 
both in the private and public debt
as well as in the private equity
sphere.

Our funds are primarily Art. 9 Funds
according to the Sustainable Finance 
Disclosure Regulation.

We are independent, 
majority-owned by management.

The SDGs we 
work towards

Who we are 
and what we do

Marketing Material

3.4 bn €
in assets under management1

280+
staff members and more than 
50 nationalities in 16 offices 
in Europe, Africa and Latin America

9
funds advised/
managed

270
Investee companies in 38 countries

Source: Finance in Motion | Note: All figures as of Q4/2022; past performance is not a reliable indicator of future results
1 Including assets of funds advised by Finance in Motion

Finance in Motion in snapshot
As an introduction
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Our growthpath
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€0.6bn €0.7bn €0.9bn €1.0bn €1.2bn €1.4bn €1.6bn €1.7bn €1.9bn €2.1bn
€2.5bn €2.6bn

€3.0bn
€3.4bn

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

An established leading impact asset manager of scale prepared for the next phase of growth

2009A 2010A 2011A 2012A 2013A 2014A 2015A 2016A 2017A 2018A 2019A 2020A 2021A 2022B

Launched

MiFID license 
– investment 

advice and 
brokerage

Latin America 
& Caribbean

AiFM license

Regional hub 
for Latin 
America 
opened

Sub-Saharan 
Africa

>13%
09-22 CAGR

Expansion 
into Eastern 

Europe

Middle East & 
Northern 

Africa Launch of FiM
Asset Management Sarl(1)

in Luxembourg Practice 
leaderboard

Assets under Management 
since inception

(1) Registered AIFM with Commission de Surveillance du Secteur Financier (CSSF).
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Funds – Overview Where We Operate

5 Confidential

Deal Flow
• Asset origination capabilities 

across instruments

• €1bn transactions originated 
annually

• Strong syndication capacity 
based on DFI track record

• 1,200+ technical assistance 
projects delivered

• Private Debt and Equity
• Energy / resource efficiency 

and renewable energy
• Southeast Europe, Eastern 

Europe, Middle-East and North 
Africa

• AUM: €728m

• Private Debt
• Conservation of 

natural resources
• Latin America and Africa

• AUM: $660m + $87m

• Private and Public Debt
• Supporting the primary 

issuance of new Green Bonds
• Latin America

• AUM: $95m

• Private Debt and Equity
• Primarily MSME Finance
• Southeast Europe, Eastern Europe, 

Middle-East, North Africa and SSA

• AUM: €1,134m

• Private Equity
• Acquisition and development of 

sustainable forestry plantations
• Latin America and Africa

• Committed Capital: $111m

Impact highlights 
(as of Q3/2022)
• 1,100,792 tCO2/yr saved

• 4,227 GWh/yr saved

Impact highlights 
(as of Q2/2022)
• 23.5m tCO2 stored

• 923.5k ha under sustainable 
management

• 4.8m m3 irrigation water saved

Notes: Assets under management (AUM) and committed capital are preliminary Q4/2022 figures; 1 SANAD Debt Sub-Fund | 2 SANAD Equity Sub-Fund

• Private Debt and Equity
• , Middle-East, North Africa and SSA

• SANAD DSF1 AUM: $430m
• SANAD ESF2 I/II committed 

capital: $24m/$34m
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Building a unique structure to serve clients
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Specialisation
Leading impactful assets 
in emerging and private 

markets

Partnership
Blended finance 

approach through 
public/DFIs and private 

investors

Expansion
Uninterrupted trajectory 

of growth with 
increasing profitability

Global
Deep local expertise 

with 16 locations and 
investee network in 40+ 

countries

`

Investors & Capital 
providers

Products

Institutional private 
investors

Development finance 
institutions 

Donor agencies

Investment proposition Instruments

Private debt 

Private equity 

Listed bonds

Investment advisory
Asset & portfolio 

management

Co-creation of funds and 
structuring

Co-investment 
opportunities

Technical assistance 
services 
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Investment 
management

Risk
management

Impact & 
sustainability

Sector
specialists

Using specialized teams and integrated processes to operate our business

Technical 
assistance

Financial institutional 
debt

Corporate finance 
debt

Project finance

Private equity

Capacity
building

Sector TA/market 
building

Pre-Bankability

Research

Credit risk 
management

Portfolio risk 
measurement 
& reporting

Integrity risk assess-
ment & monitoring

E&S performance/
compliance

Impact 
management

MSME finance

Green Finance

Access to finance/ 
financial inclusion

Agriculture

Entrepreneur-
ship

Fintech

Energy 
efficiency

Renewable 
energy

Sustainable 
agriculture

Sustainable
forestry

Resource 
efficiency

Fund services

Fund & Transaction Management

Reporting

Treasury

Legal

Investor Relations

Business Partnerships & Solutions

Marketing & Communications

General services

IT

Business Process Management

Administration

Finance & Controlling

Compliance & Audit

Human Resources

Marketing Material7

Bonds

License & supervision:

Fully licensed AIFM 
(supervised by BaFin) Management of AIFsInvestment brokerage Portfolio management

Client services
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49%51%

Ensuring innovation and measuring impact

Confidential | Marketing Material8

Climate Action & the Green Economy Economic Action

Decarbonization/ 
Energy & Resource 

Efficiency 
Green Infrastructure Renewable Energy Sustainable Agriculture 

and Tourism Sustainable Forestry Water Solutions Economic Growth/ 
Entrepreneurship

Financial Inclusion & 
Poverty Alleviation

Eastern Europe & 
Caucasus

Southeast Europe (incl. 
Turkey)

Middle East & North 
Africa

Sub-Saharan Africa

Latin America & 
Caribbean

€1.6bn 
FeAuM FY22B

€1.6bn 
FeAuM FY22B

4,030
GWh of energy saved

annually

1,040,555
metric tons of CO2 saved

annually

896,624
hectares under sustainable
management supported to

date

3,400,000
tons of CO2 sequestered to

date

1,378,346
loans facilitated to MSMEs 

andlow- income 
households to date

€7,084
Avg. size of loans facilitated 
to MSMEs and low-income 

households to date

>2,200,000
jobs supported in MSMEs
receiving financing to date

74%
of lending in local currency 

to date

FeAuM split (%)(1)

FY22B

(1) Fee earning Assets under Management 
8



9

EICEEF aligned with Sustainable Development Goals/Paris Agreement

§ Our approach to managing impact and sustainability builds on a holistic system that combines 
managing and mitigating potential negative outcomes with enhancing positive impact

§ In its approach to managing impact and sustainability, EICEEF would work towards key 
international targets, particularly the Sustainable Development Goals and the Paris Agreement and 
align with international standards and good practices. These include the Operating Principles for 
Impact Management, the IFC Performance Standards, the eight core conventions of the 
International Labour Organization, the International Bill of Human Rights, and key (EU) sustainable 
finance regulations. The Fund will also seek alignment with voluntary sustainable initiatives, such as 
PCAF and the science-based target initiative

§ EICEEF’s impact management system would benefit from Finance in Motion’s extensive expertise 
in designing and implementing impact management systems

§ EICEEF would be classified as Article 9 under the Sustainable Finance Disclosure Regulation.
Complying with the extensive requirements for Art. 9 funds will be facilitated by Finance in 
Motion’s extensive experience and expertise – all funds under Finance in Motion’s advisory and 
management are classified as Art. 9 funds

A Holistic Approach to Impact Management 

9

Positive Impact 
Management
= DO GOOD

E&S
Management

= DO NO/LESS HARM

Confidential
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Impact management 
in line with Impact 
Principles

For our Disclosure Statements and Independent Verification 
for the Impact Principles by BlueMark at our website: 
https://www.finance-in-motion.com/publications

Impact Principles BlueMark Rating
– Low –Moderate – High – Advanced –

Strategic Intent

1. Define Strategic objectives consistent 
with the investment strategy

2. Manage strategic impact on a portfolio basis

Organization 
and Structuring

3. Establish Manager’s contribution to the achievement 
of impact 

4. Assess the expected impact of each investment, based 
on a systematic approach

5. Assess, address, monitor and manage potential 
negative impacts of each investment 

Portfolio 
Management

6. Monitor the progress of each investment in achieving 
impact against expectations and respond appropriately 

Impact at Exit

7. Conduct exits considering the effect 
on sustained impact

8. Review, document and improve decisions and 
processes based on the achievement of impact 
and lessons learned

Independent Verification 

9. Publicly disclose alignment with the Principles and provide regular independent 
verification of the alignment

Report

Commit

Verify

FiM Industry Median

10 Confidential

https://www.finance-in-motion.com/publications
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Striving for long term partnerships with trusted investors
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“Setting up these public-private 
partnership funds gives Finance in Motion 

a very good risk-return relationship”

“Finance in Motion is a very 
solid, diligent company with a 

very strong impact culture”

“They are really breathing impact and 
having this in their DNA. They are certainly 

doing a good job in my experience”

“...[FiM] is definitely a market leader in impact funds out there, (...) they 
are differentiated in that they are a very sophisticated impact manager; 
they are very professional and the whole set-up is very professional (…). 

I think having people on the ground is a competitive advantage and, 
from what we see of how well-established these people are in these 
markets, we think that is very good. So yes, we think they are well-

positioned there (…). I would say their key strengths are their 
professionalism, the sophisticated organisational set-up, and how they 

work together, and then the track record they have.”

“Finance in Motion is the leading impact asset manager in 
the German-speaking region (…). The strengths are the 

unique set-up, their banking heritage, their higher 
authenticity in that field, and the pioneer gains they have as 

early movers and being the first – having [developed] difficult 
structures together with public investors. Those are the big 
pluses (…). What gave my colleagues a high comfort level is 

that these guys know what they are talking about.”
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Building a unique public and private investor base 

Donor 
agencies

Development 
finance institutions

Private 
institutional investors

12
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Connecting capital with regional expertise in pure impact investing draws on broad European footprint
FiM Footprint in Europe

13 Confidential

20MW

198MW

Kyiv (5 empl.*)

Countries covered by FiM’ core operations
Countries with FiM offices

22MW

80MW

Countries to be additionally covered by EICEEF with support from 
local office presence in Ukraine, Moldova and other FiM offices 
(green arrows)

Luxembourg (5 empl.)

Frankfurt HQ

Tbilisi (8 empl.)

Istanbul (6 empl.)

Chisinau (4 empl.)

Sarajevo (15 empl.)

Podgorica (3 empl.)

Pristina (3 empl.)

Skopje (2 empl.)
Belgrade (5 empl.)

294
staff members globally and more 
than 50 nationalities

243
employees in Europe, including 
Georgia and Turkey

Impact management in alignment 
with best-practice standards

Responsibility

Acknowledged by labels and organizations

Long-term partnerships and active 
memberships with key industry networks

Credibility

Excellence

* Some temporarily in HQ
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Finance in Motion Partner Institutions in CEE/SEE Region
Long-standing relationships with local financing institutions enhances debt raising capabilities

14 Confidential
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% of NAV

Bringing public and private investors together 

15 |

Blended finance funds support private investors by de-risking the credit 
portfolio risk

Senior
Notes

Subordinated
Notes

Senior
Shares

Junior
Shares

70%

40%

20%

Minimum 
Risk Cushion

In
co

m
e 

Di
st

rib
ut

io
n

Ri
sk

 Ta
ki

ng

Tiered
Fund structures

Designed
to tailor risk-return profile

for 
public & private 

investors

Credit risk 
distribution

Income
distribution
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For more information, please visit our website and request more information. 

Strictly private and confidential    |    For professional investors only
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Disclaimer
The Funds and/or Sub-Funds mentioned in this document are specialized investment funds/ limited partnerships governed by Luxembourg law and are reserved for institutional, professional or other well-informed investors as defined by 
Luxembourg law. The issue documents or the assets held in the Funds and/or Sub-Funds have, however, not been approved or disapproved by any authority. The information given herein does not constitute an offer or solicitation in a 
jurisdiction where to do so is unlawful or where the person making the offer or solicitation is not qualified to do so or where a person receiving the offer or solicitation may not lawfully do so nor does it constitute a commitment of the Fund 
and/or Sub-Funds to offer its shares, notes, and/or other instruments to any investor. No guarantee is given as to the completeness, timeliness, or adequacy of the information provided herein. No investment may be made except upon the basis 
of the current issue documents of the Funds and/or Sub-Funds.

These materials do not constitute an offer to sell or an offer to purchase any securities. Any such offer regarding the securities described herein will only be made by means of a confidential private offering memorandum. 
These materials are not for distribution in the United States or to US Persons, except pursuant to available exemptions under the Securities Act of 1933 and the Securities Exchange Act of 1934. If these materials are distributed in the United 
States or to US Persons by Finance in Motion, such distribution will be in compliance with applicable US federal and state securities laws and regulations including without limitation SEC Rule 15a-6. Offers and sales to US Institutional Investors 
and US Major Institutional Investors, as these terms are defined in the SEC Rule 15a-6 and related interpretive guidance, are chaperoned by Global Alliance Securities, LLC (“GAS”), an SEC-registered broker-dealer and FINRA member 
(web: www.globalalliancesecurities.com) in accordance with the requirements of SEC Rule 15a-6.

Not for distribution in or into Canada, Japan or Australia or to any person or in any other jurisdiction in which such distribution would be prohibited by applicable law.

All forward-looking statements have been compiled on a best efforts basis, taking into account multiple variables which may be subject to change, including, without limitation, exchange rates, general developments in banking markets and 
regulations, interest rate benchmarks, and others. Actual developments could differ from the expectations expressed in forward-looking statements. Past performance is not a reliable indicator of future results. Prices of shares and the income 
from them may fall or rise and investors may not get back the amount originally invested. The Funds are under no obligation to update or alter their forward-looking statements whether as a result of new information, future events, or 
otherwise. Please note that the achievement of goals also depends on the relevant governance bodies taking decisions supporting the portfolio and on the availability of adequate funding.

Neither the Funds, Finance in Motion, any of the Technical Assistance or Development Facilities managed by Finance in Motion, nor any of its shareholders, directors, officers, employees, service providers, advisors, or agents makes any 
representation or warranty or gives any undertaking of any kind, express or implied, or, to the extent permitted by applicable law, assumes any liability of any kind whatsoever, as to the timeliness, adequacy, correctness, completeness or 
suitability for any investor of any opinions, forecasts, projections, assumptions and any other information contained in, or otherwise in relation to, this document or assumes any undertaking to supplement any such information as further 
information becomes available or in light of changing circumstances. The content of this information is subject to change without prior notice. 

This document does not necessarily deal with every important topic or cover every aspect of the topics it deals with. The information in this document does not constitute investment, legal, tax or any other advice. It has been prepared without 
regard to the individual financial and other circumstances of persons who receive it.

Any views expressed in this document reflect the current views of the author(s) which do not necessarily correspond to the views of Finance in Motion nor the Funds, any of the Technical Assistance or Development Facilities managed by Finance 
in Motion, its shareholders and/or its service providers. Views expressed may change without notice and may differ from views set out in other documents, including other research published by them.
© Finance in Motion GmbH 2022. All rights reserved.


